
HOW TO AVOID 
OVERSPENDING ONLINE

Have you ever wondered what your credit score was but had no 
idea how to get it? Some websites will give you a free credit score 
report, but in return, you have to create an account which then 
gives them the right to solicit you. Who wants that? 

Well, now you’re in luck! All Ironworkers USA Credit Union 
members who are 18 years of age or older are eligible to receive 
their FICO® Credit Score quarterly free of charge through their 
online banking or mobile app. No strings attached - and 
checking your score will not affect your credit in any way.

“For quite some time, our members have asked us about their 
credit scores and how and why it changes over time. They’ve 
wanted to understand how it affects the rates they are eligible 
for,” explains Teri Robinson, CEO of Ironworkers USA Credit 
Union. “Because we believe knowledge is power, the Credit 
Union decided to offer this tool to our members. This way, we 
can put more power into the hands of our members, which 
supports our goal to empower members through financial 
knowledge and education. Every day, we strive to help them 
gain financial stability and success.”

VIEWING YOUR FICO® SCORE IS AS EASY AS 1, 2, 3.
1.  Login to Online Banking or the Mobile App and find 
 “My FICO® Score” under Services.
2.  Click the “FICO® Score Opt In” button.
3.  View your FICO® Score.

How easy is that? You will also have access to information about 
key factors affecting your score as well as credit education to 
help you stay on top of your score. 

WHAT ARE FICO® SCORES?
They are the most widely used credit scores and are the financial 
industry standard. A FICO® Score ranges from 300-850 and is 

calculated from the data on credit reports at the three major 
consumer credit bureaus.

Nearly all lenders in the U.S., including Ironworkers USA Credit 
Union, use FICO® Scores to help them quickly, consistently and 
objectively evaluate a potential borrower’s creditworthiness.

WHY IS KNOWING YOUR  FICO® SCORE IMPORTANT?
Reviewing your FICO® Score can help you understand how 
lenders view your credit risk and help you better understand 
your financial health.

If you have questions about how to access your FICO® Score or 
how to improve it before applying for a loan, give us a call at 
877-769-4766 or stop by one of our branches today. We’re here 
to help you make the most of your financial life!

DO YOU KNOW YOUR CREDIT SCORE?
MEMBERS CAN NOW GET THEIR FICO® SCORE FOR FREE ...NO STRINGS ATTACHED!

If you’re like many Americans, when the 
pandemic hit, you were staying at home more 
and scrolling on your phone or aimlessly 
browsing on the internet. With all that time 
online - and not being able to go shopping in 
person - you probably started doing more 
shopping online.

The quick adrenaline rush of hitting “Buy Now” 
coupled with the fact that we’re likely to spend 
more money when paying with a credit card than 
with cash can create the perfect overspending 
storm. So while online shopping IS incredibly easy 
and super convenient, it’s important to take pre-
cautions so you don’t spend more than you have.

HERE ARE A FEW TIPS TO HELP 
PREVENT YOU FROM OVERSPENDING 
WHILE SHOPPING ONLINE:
1. Delete any “digital wallets” you have on 
your phone or computer. If you have to input 
your card information each time you make a 
purchase, it will give you an extra few minutes to 
think about whether or not you really need what’s 
in your shopping cart or if you have enough 
money in your account for the item(s).

2. Avoid payment plans. Many web stores 
now offer payment plans so you can break up 
purchases into multiple payments. Having a 
smaller payment may look good, but in reality, 
you’re likely to spend more than you have. If you 
can’t afford to pay for it all at once, you probably 
shouldn’t buy it.

3. Create a shopping list. Just like when you 
shop in person, it’s good to write down a list of 
items you need, and then don’t veer from the 
list - even if that awesome deal on Facebook 
beckons you. 

Shopping just for the sake of shopping or when 
you can’t afford to can put you in a financial bind. 
Avoiding the online overspending trap takes a 
dash of discipline, self-awareness and creating 
barriers that make it harder to spend and easier 
to save.

WHAT GOES INTO A FICO® SCORE?

FICO® Scores are calculated from the credit data in your 
credit report. This data is grouped into five categories and 
holds varying weights of importance. These categories are:

35% Payment history - Whether you’ve paid past 
credit accounts on time.

30% Amounts owed - The amount of credit and loans 
you are currently using.

15% Length of credit history - How long you’ve had 
credit.

10% New credit - Frequency of credit inquiries and 
new account openings.

10% Credit mix - The mix of your credit - retail 
accounts, installment loans, finance company 
accounts, and mortgage loans.

WIN WITH THE “BACK ON TRACK” SUMMER CONTEST
Get “Back on Track” to good financial health this summer! 
Presented by our partner in financial education, BALANCE, the 
“Back on Track” summer contest offers BalanceTrack users the 
chance to win $500 and/or one of three $100 gift cards.

BalanceTrack is an online resource to help you boost your 
financial IQ. When you complete a module and take a quiz with 
a passing grade, you’ll be entered to win one of the prizes! 

SPECIAL MODULES OF THE MONTH ARE:

JULY Rebuilding After a Financial Crisis

AUGUST Money Management

SEPTEMBER Credit Matters

Visit IronworkersCU.org/BalanceContest 
between 7/1 - 9/30, to enter the 

“Back on Track” summer contest!
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FREE CARFAX REPORT

Wouldn’t it be great to know the accident, service and ownership history of the used vehicle you’re interested in buying? With CARFAX, 
you can! Now, when you get your used car loans through Ironworkers USA Credit Union, you’ll get a FREE CARFAX report on the vehicle.

Members who want to get a CARFAX report without obtaining a loan can pay just $15 per report - that’s a $39.99 value!

It’s our goal to take the stress out of applying for a loan. Save time by applying online for your loan or give us a call 
at 877-769-4766 to speak to a loan officer before you head out to the car dealership. An easy, 
hassle-free loan process – It’s our commitment to you!

Since the pandemic began in 2020, 

Americans have been saving money at an 

unprecedented rate. An analysis by the 

Economic Research Department of the 

Federal Reserve Bank of Kansas City showed 

a sharp increase in savings as a percentage 

of disposable personal income. In dollar 

terms, they found that people were saving 

$7 of every $100 of disposable income in 

December 2019 with an increase to nearly 

$34 saved for every $100 in April 2020. 

Whether the reason was that people were 

nervous about their jobs or they simply 

didn’t have as many places to spend their 

money, this savings boost has offered new 

financial options for many people.

If you are now in a situation where you 

have extra money in your savings account, 

you may be wondering if you should leave 

it there or invest some of it.

WHEN TO SAVE
It’s always a smart financial move to 

have money in your savings account for 

emergencies or upcoming expenses. 

A savings account is perfect for short-term 

goals and is typically a safer place for your 

money than an investment account; 

however, rates on saving accounts can be 

low so your money won’t grow as quickly.

Savings Account Options:
Share (Saving) - This is your membership 

account at the Credit Union and when you 

maintain a minimum $100 balance, you’ll 

earn quarterly dividends.

All Purpose Club - This is a great option 

for saving for specific purposes like a 

vacation, wedding, property taxes, etc. 

Payroll deduction is a convenient way to 

build your account balance, and you’ll 

earn dividends on your account when 

you maintain a minimum $100 balance.

Share Certificate - You can choose from 

3- to 60-month term CDs. CDs take 

advantage of higher yields, federal 

insurance, automatic renewal, and 

convenient dividend and maturity options.

Save to Win Certificate - Open this 

12-month certificate account with just 

$25 and earn chances to win monthly 

and quarterly prize money for every 

$25 you deposit.

WHEN TO INVEST
The best time to look into investing your 

money is after you’ve reached your short-

term savings goals. Investing may include 

putting your money into stocks, bonds, 

mutual funds, or other investment accounts.

Investments follow the market, and as the 
market fluctuates so does your money. It’s 
important to remember that while your 
money may grow, it also has the potential to 
decrease. That is why investing is ideal for 
long-term financial goals. When you have 
a longer amount of time to invest, you can 
withstand a little more risk because your 
investments will have more time to recover 
from any downturns that may occur.

If you’re ready to invest, consider:
IRA - With a $100 minimum balance, you’ll 
earn a competitive rate on your account and 
have the option of choosing a Traditional, 
Roth, or Education IRA. IRAs are insured 
separately for up to $250,000 per member.

NO NEED TO CHOOSE
Luckily, choosing between saving and 
investing is not an either-or proposition. 
Depending upon your short- and long-term 
goals, you can split your extra money 
between the two.

If you have questions about saving or 
investing your money, we’re here to help! 
Give a member representative a call at 
877-769-4766 or connect with a financial 
coach through our partner BALANCE at 
888-456-2227. Your financial success is our 
financial success!

SAVING VS. INVESTING
WE’RE HERE TO HELP

MEMBER SPOTLIGHT

Coming from a family of Union Ironworkers, Seth 
has known about Ironworkers USA Credit Union 
practically his entire life. So when he joined Local 
14 at the age of 18, it was a no-brainer for him to 
join the Credit Union too.

“The Credit Union is where we all get our loans 
through,” says Seth, referring to himself as well 
as his mom, dad, sister and two brothers who 
are all Ironworkers and Credit Union members 
too. “I love how easy the Credit Union makes 
everything.” 

Since the very beginning of his membership in 
the Credit Union more than 10 years ago, Seth 
has appreciated working with Tina in the 
Spokane branch. “When I first moved out on 
my own when I was 18, I was driving a Honda 
CRV and needed a new truck,” remembers Seth. 
Though his credit score wasn’t stellar and this 
was going to be his first loan where he didn’t 
have a cosigner, Tina stepped up and helped him 
out. “She gave me a screamin’ deal on a loan 
with a great interest rate for a new truck. I can’t 
thank her enough because that truck got me 
through a lot of stuff, and I still have it today!”

“I’ve never been treated better than at 
Ironworkers Credit Union. We all really respect 
Tina and what she does for us. It’s nice to know 
that we’ve got her on our side.”

Ironworkers USA Credit Union cares about 
the financial needs and goals of every one of 
its members. It’s our mission to remain small 
enough to be able to help our members 
one-on-one, but big enough to provide them 
with all the financial services they need. We 
are the “go-to” people when our members 
need assistance with any aspect of their 
financial lives.

If you or any of your fellow Ironworkers have 
questions, just pick up the phone. We’re here 
for YOU!

Seth, Local 14
Local 14, Spokane, WA

WHEN YOU FINANCE YOUR USED VEHICLE WITH US!

SPOKANE BRANCH
M - F  9:30 am - 4:00 pm 
16610 E Euclid
Spokane, WA 99216
Phone: (509) 326-2485
Fax: (509) 326-1128

Toll Free:
1-877-769-4766 (877-PNW-IRON)

Telephone Teller - SPUD:
1-877-769-7783 (877-PNW-SPUD)

SEATTLE BRANCH
M - F  7:30 am - 4:00 pm
4550 S 134th Place, Suite 103
Tukwila, WA 98168
Phone: (206) 835-0150
Fax: (206) 835-0207

PORTLAND BRANCH
M - F  9:00 am - 5:00 pm
11620 NE Ainsworth Circle, #400
Portland, OR 97220
Phone: (503) 774-3848
Fax: (503) 774-7619
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