
As the new year begins, it’s a great time to think about your 
personal and financial goals. Maybe you are at a place in your 
life where you’ve successfully paid off your debt and you’re 
saving consistently or, perhaps, you went off course and spent 
a little too much over the holidays. Whatever the case, there 
are some good things to check off your to-do list as you ring 
in the new year and focus on the year ahead.

REVIEW OR UPDATE YOUR BENEFICIARY DESIGNATIONS
Make any needed updates to the beneficiary portion of your 
bank accounts, retirement accounts, life insurance policies, 
and annuities. Choosing a beneficiary for your life insurance 
policy is a decision you should carefully consider because 
beneficiaries trump who’s named in a will.

Keep your life insurance records in at least two places, 
preferably inside and outside the home, in case there’s a fire 
or flood. It’s a good idea to give your beneficiaries all the 
details too (policy numbers, the amount of the death benefit, 
the name of the agent who sold you the policy, etc).

REVIEW TAX WITHHOLDINGS
Review your tax withholdings and payments. Major events in 
the last year such as marriage, divorce, or having a child are 
good reasons to adjust your withholding.

Check out the handy Tax Withholding Estimator 
(www.irs.gov/individuals/tax-withholding-estimator) from the 
IRS to help you determine the ideal income tax to withhold.

It’s also a good time to start prepping for tax returns by making 
sure your financial institutions and employers have your correct 
address. Start gathering the documents you’ll need to file your 
taxes (prior returns, receipts, bank and credit card statements) 

and create a spot for them and W-2, 1099, 1099-G (for 
unemployment) or 1098-E (for student loans) documents.

REVIEW YOUR HOMEOWNER’S INSURANCE
Homeowner’s insurance rates can fluctuate due to crime and 
bad weather near your home, which can have a negative 
impact on rates. There are things you can do to decrease the 
cost of your premium. One way is to raise your deductible. 
The higher the deductible the lower the monthly premium will 
be, but be sure it’s one that you can afford to pay out of pocket 
if something does happen.

Other ways to lower your premium include bundling your 
homeowner’s and auto coverage, boosting your credit score,  
and adding security features in your home such as an alarm 
system and cameras.

CHECK YOUR EMERGENCY SAVINGS ACCOUNT
Ideally, it’s good to have three to six months’ worth of 
emergency savings set aside, but we don’t live in an ideal world. 
It’s important not to fall into the camp of the 56% of Americans 
who don’t have the cash to cover an unexpected $1,000 bill. An 
emergency, such as a car repair or a medical expense, could set 
you back financially. To help ensure that doesn’t happen, build 
up your savings by automatically depositing some money from 
your paycheck into a dedicated savings account.

More financial resources can be found by scanning the QR code 
above, or you can call BALANCE at 1-888-456-2227 to set up 
a free consultation. We are also always happy to assist you. 
Give us a call at 1-877-769-4766, and we will help you plan and 
achieve your goals because we’re here to help you make the 
most of your financial life!

FINANCIAL CHECKLIST: START 2023 OFF RIGHT!
NEW YEAR, NEW FINANCIAL YOU

We love to see your smiling face, and now it’s 
gotten a little bit easier! When you visit our 
website during regular hours, you can video 
chat with us through the Live Chat feature 
that pops up in the bottom right corner of 
the webpage.

No matter where in the country you are, 
we can help you face-to-face. Simply click 
on the “Video Chat With Us” button, and 
you’ll be connected with a member service 
representative who can assist you with all 
your questions. If you don’t feel like talking 
face-to-face, we continue to have the Live 
Chat option where you can message us, and 
we’ll chat in real-time.

Being a member of Ironworkers USA Credit 
Union means you can do your banking from 
anywhere in the country. When a branch 
office isn’t a convenient option, our Video 
Chat and Live Chat options are a perfect way 
to talk with a member services representative.

Of course, if you’re feeling “old school,” please 
don’t hesitate to pick up the phone and call us 
at 1-877-769-4766. We’re here for you!

VIDEO CHAT FEATURE 
NOW AVAILABLE

LOOK US 
IN THE EYES!

HOLDING STEADY AND READY TO HELP!
We hear so much these days about interest rates rising that it may be a little scary to think 
about getting loans. BUT you are an Ironworkers USA Credit Union member, and we’ve 
got your back!

We are here for all your lending needs. As other merchants are increasing their credit card 
rates, our Visa card APR remains at 8.99%. Plus, we continue to have some of the most 
competitive rates on auto loans, HELOCs and signature loans. 

If you have experienced an increase in interest rates on other loans or credit cards that you 
have with other banks or merchants, give us a call. We will work with you to consolidate 
your debt into one payment, saving you time and money.

Rates are subject to credit approval, but this is YOUR Credit Union so we’ll always do our 
best to get you the best rates! Call us at 1-877-769-4766 for more information about the 
Ironworkers USA Credit Union Visa or consolidating your debt.

NEW! Video chat with us through the Live Chat feature that 
pops up in the bottom right corner of the webpage

IronworkersCU.org

WINTER 2023

Scan code for budget 
& financial tools



   

It can be a little scary when you’re a young adult and just 

starting a new career or moving out on your own for the 

first time. You don’t know what you don’t know! Keeping 

your current finances in check and thinking about future 

finances may not be top of mind, but they definitely 

should be!

As a member of Ironworkers USA Credit Union, we want 

you to be as financially successful as possible. Here are a 

few tips to keep in mind as you step out on your own.

START PLANNING FOR RETIREMENT
“I’m just getting started. Retirement is years away,” you 

say. That’s true, but that means it’s a perfect time to 

start saving money. When you start saving even a small 

amount each month, that money will keep growing, and 

compounding interest will build. For example, if a 

25-year-old started investing $200 per month (assuming 

a 6% return), by the time they turned 65, they’d have 

$393,700. But if they’d waited until 35 to start saving $200 

a month, even with the same rate of return, they’d end up 

with almost half that ($201,100) by age 65. 

Ironworkers USA Credit Union offers Traditional, Roth, 

or Education IRA with minimum opening balances of 

just $100.

RENTING VS. BUYING
Should you rent or buy a home? It’s an age-old question. 

It’s good to weigh the benefits and drawbacks of each 

choice.

HOMEOWNERSHIP BENEFITS & DRAWBACKS
Owning can give you a sense of security and freedom, 

and you have the right to make changes to the property. 

The financial advantages owning has over renting are also 

strong as most homes increase in value over time. It also 

has credit history advantages. Lenders may perceive you 

as a good credit risk because your home can act as security 

against future loans.

On the flip side, you’ll be responsible for not just the 

monthly payment of principal but also interest, taxes, 

and insurance. Maintenance is also all your responsibility. 

Another problem is that if you want or need to sell but the 

housing market is down, you may end up stuck with the 

mortgage. 

RENTING BENEFITS & DRAWBACKS
If you don’t want to commit to a specific home or 

neighborhood or know that you will not be in the area for 

long, renting can be the ideal choice. It can also be more 

cost-effective than buying since other than the security 

deposit and first and last months’ rent, it usually doesn’t 

take much to get into a rental. Plus, the landlord is usually 

responsible for most of the property’s upkeep, which can 

greatly reduce expenses.

The primary problem is that you never accumulate 

any equity in your home. Also, most rental properties 

have rules and guidelines that you have to follow. The 

agreement you sign is a contract, and it binds you to 

those restrictions, such as not having pets or parties, 

and a specific number of people who are allowed to live 

in the home.

If you think you’re ready to buy a home, contact one of our 

loan officers at 1-877-769-4766 or apply online.

RESPONSIBLE CREDIT CARD USE
Credit cards are a valuable financial tool, but spending 

can get out of hand if you don’t pay attention. The best 

rule of thumb is to use your credit card, but pay it off every 

month so you don’t accrue interest payments. Paying off 

your credit card each month is also an excellent way to 

build credit. 

The Ironworkers USA Credit Union Visa offers low 

rates and no hidden fees. Apply for your Visa at  

ironworkerscu.org/visa-card. 

Remember, we are here to help you make the most of your 

financial life. If you have any questions about budgeting, 

loans, debt, or any financial needs, give us a call at  

1-877-769-4766. We are here to help!

JUST STARTING YOUR CAREER?
FINANCIAL TIPS AS YOU HEAD OUT ON YOUR OWN After 20 years as an Ironworker, Brian made a big change. 

Thanks to Ironworkers USA Credit Union, Brian opened a 
Home Equity Line of Credit (HELOC) to start his own general 
contracting business.  

“It opened up so many more doors by having that extra cash 
available,” Brian says. He used those funds to buy a bigger 
trailer, more tools, and even some property to get started. 

Five years into owning his own business, Brian is still happy 
with his decision. “The credit union believes in their people. 
I’ve been changing everything around in my life and 
they’ve been great to work with.”

Brian had tried refinancing his home with a local bank three 
times over three years, but because he was self-employed, 
they felt it was “too risky.” He explains, “Finally, I decided to 
call Ironworkers Credit Union, told them my appraisal, and 
said I just wanted a line of credit. Over the phone, they said, 
‘yep, no problem!’”

“The credit union gives you an opportunity, unlike a stiff, old 
bank. With Ironworkers Credit Union, as long as you pay your 
bills and deposit your checks, they’re willing to work with you,” 
Brian says.  

Even though he’s not involved as much as an ironworker 
anymore since he’s now running his own business, Brian says, 
“my card is on the shelf, so if I need to return to ironwork, I can 
still do that. The money I make is still lucrative to Ironworkers 
Credit Union, I still pay my bills on time and everything is 
direct deposit. I have a long history of working with 
Ironworkers Credit Union and they’ve always been happy 
to work with me.” 

Brian feels the outstanding customer service he gets with 
Ironworkers Credit Union appeals to more than Ironworkers 
and extends to family members. “It’s wonderful to have that 
continued relationship whether I’m on the books or not. My 
daughter is a paramedic and wanted to get a new rig. She was 
able to call them up, tell them what she was looking for, and 
got a loan with direct pay. It’s just that easy,” he explains. 

Brian’s long history with Ironworkers Credit Union means he’s 
been able to use just about every service, from borrowing 
against his vacation money for trips with his kids to making a 
profit on the recent boat sale he had previously financed. “It's 
taking your money and making it work for you and that’s what 
I think Ironworkers Credit Union believes in,” he says.

Brian
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